Page 2 of 2
20165376 HAX
L.U. No. 340 (Res. No. 1018)

THE COUNCIL

JOINT REPORT OF THE LAND USE COMMITTEE

AND THE 

SUBCOMMITTEE ON PLANNING, DISPOSITIONS

AND CONCESSIONS

L.U. No. 340 (Res. No. 1018)
By Council Members Greenfield and Dickens
SUBJECT

BRONX - CB 1
20165376 HAX

Application submitted by the New York City Department of Housing Preservation and Development for the approval of an amendment to a previously approved real property tax exemption pursuant to subdivision 1(a) of Section 422 of the Real Property Tax Law and Section 577 of the Private Housing Finance Law for property located at Block 2377, Lot 20, Borough of the Bronx, Community District 1, Council District 17. 

INTENT


To amend the previously approved tax exemption in order to provide the property with a full tax exemption from real property taxation from July 1, 2004 through June 30, 2016, and a partial tax exemption from real property taxation from July 1, 2016 for the balance of the exemption term.  This action will allow the HDFC to continue to operate the building as rental housing for low income seniors.
PUBLIC HEARING


DATE:  March 15, 2016

Witnesses in Favor:  Three


Witnesses Against:  None
SUBCOMMITTEE RECOMMENDATION


DATE:  March 15, 2016

The Subcommittee recommends that the Land Use Committee approve the requests made by the New York City Department of Housing Preservation and Development.

In Favor:
Against:


Abstain:
Dickens


None



None
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COMMITTEE ACTION


DATE:  March 17, 2016


The Committee recommends that the Council approve the attached resolution.

In Favor:


Against:


Abstain:
Greenfield


None



None
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