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CURRENT INTRODUCTION NUMBER:

Int. No. 923
PRIME SPONSORS:

By Council Members Cumbo, Cornegy and Rosenthal

TITLE:  

A Local Law in relation to requiring the department of small business services to submit an annual report regarding the satisfaction of MWBE requirements by recipients of economic development benefits who contract with the economic development corporation. 
BILL SUMMARY:
This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This bill would require the Economic Development Corporation (“EDC”) to assess and evaluate whether contractors receiving economic development benefits have fully complied with MWBE requirements and require the Department of Small Business Services to submit a report on EDC’s assessment. 
CODE SECTIONS AFFECTED:
· Add subdivision b-2 to section 1301 of the New York City Charter

EFFECTIVE DATE:

Immediately upon enactment into law. 
NOTE: When reading the full text of the bill online at legistar.council.nyc.gov, language that is enclosed by [brackets] is proposed to be removed, and language that is underlined is proposed to be added.
