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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO.: 562-A
COMMITTEE: Recovery & Resiliency

	TITLE: A local law to amend the administrative code of the city of New York, in relation to the creation of a Hurricane Sandy charitable organization and house of worship recovery task force. 

	SPONSOR(S): Council Members Treyger, Cabrera, Deutsch, Eugene, Gentile, Koslowitz, Richards, Chin, Greenfield, Garodnick, Lander, Cohen and Ulrich.


SUMMARY OF LEGISLATION: 
This legislation would mandate the creation of a Hurricane Sandy charitable organization and house of worship recovery task force. Members of the task force would serve without compensation.  

The task force would be charged with:
· Studying the recovery and rebuilding of charitable organizations operating in areas of the city affected by Hurricane Sandy;
· Making specific recommendations to the Mayor and Council for effective allocation of resources, knowledge, and technical support for recovery and rebuilding; and
· Making suggestions for how best to prepare and utilize such organizations for future natural disasters.

The task force would consist of eight members appointed by the Mayor; nine members appointed by the Speaker; the director of the Office of Recovery & Resiliency, in an ex-officio capacity; and the commissioner of the Office of Emergency Management, in an ex officio capacity.

Within eight months of the legislation’s enactment, the task force would be required to submit to the Mayor and Speaker a report containing its findings and recommendations. The task force would cease to exist sixty days after the submission of the report.

[bookmark: _GoBack]EFFECTIVE DATE: This local law would take effect immediately.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2016
FISCAL IMPACT STATEMENT:

	

	

Effective FY15

	
FY Succeeding
Effective FY16
	
Full Fiscal
Impact FY16


	
Revenues 
	
$0
	
$0
	
$0

	
Expenditures 
	$0
	$0
	$0

	
Net
	
$0
	
$0
	
$0



IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from this legislation.  
IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures resulting from this legislation because the taskforce members would serve without compensation and the required report can be prepared using existing resources. 
SOURCE OF FUNDS TO COVER ESTIMATED COSTS:  N/A

SOURCE OF INFORMATION:   	New York City Council Finance Division
New York City Mayor’s Office of Legislative Affairs

SOURCE OF INFORMATION:   	New York City Council Finance Division
New York City Mayor’s Office of Legislative Affairs

ESTIMATE PREPARED BY:  Kate Seely-Kirk, Principal Legislative Financial Analyst, New York City Council Finance Division
		
ESTIMATE REVIEWED BY:   Nathan Toth, Deputy Director, New York City Council Finance Division
        Rebecca Chasan, Assistant Counsel, New York City Council Finance Division
        Tanisha Edwards, Chief Counsel, New York City Council Finance Division
LEGISLATIVE HISTORY: Intro. No. 562 was introduced to the Council on November 25, 2014 and referred to the Committee on Recovery and Resiliency. The Committee on Recovery and Resiliency held a hearing on Intro. No. 562 on December 16, 2014 and the legislation was laid over. The legislation was subsequently amended and the amended legislation, Proposed Intro. No. 562-A, will be voted on by the Committee on Recovery and Resiliency on February 9, 2015. Upon successful vote by the Committee, Proposed Intro. No. 562-A will be submitted to the full Council for a vote on February 12, 2015.
DATE PREPARED:  February 6, 2015 
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