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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, ACTING DIRECTOR
FISCAL IMPACT STATEMENT

INTRO. NO:  243-A 
COMMITTEE:  Aging

	TITLE:  Senior Citizen Rent Increase Exemption (SCRIE) Maximum Income Eligibility Increase

	SPONSOR(S): Council Members Chin, Ferreras, Williams, Arroyo, Cabrera, Constantinides, Deutsch, Dickens, Eugene, Gibson, Koslowitz, Levine, Mendez, Rose, Torres, Cohen, Rosenthal, Johnson, Van Bramer, Cornegy, Lander, and Dromm


SUMMARY OF LEGISLATION: On March 31, 2014, Governor Cuomo signed a State Law which authorized localities throughout the State of New York to adopt a local law to increase the maximum income level qualifying for the Senior Citizen Rent Increase Exemption (SCRIE) from $29,000 to $50,000. This legislation would amend the administrative code of the City of New York to adhere to this increase and allow the higher income threshold of $50,000 set by the State for senior citizens to qualify for SCRIE in New York City. 

This income increase will be effect for those applying to the SCRIE program from the date of enactment of the local law until March 31, 2016 pursuant to State Law. The State law takes effect July 1, 2014 and will expire two years thereafter, and the maximum income level to qualify for SCRIE will revert back to $29,000.

EFFECTIVE DATE: July 1, 2014
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2014
FISCAL IMPACT STATEMENT:

	

	

Effective FY15

	
FY Succeeding
Effective FY16
	
Full Fiscal
Impact FY15


	
Revenues 
	
$0
	
$0
	
$0

	
Expenditures 
	$115,399- $173,303
	$115,399- $173,303
	$115,399- $173,303

	
Net
	
$0
	
$0
	
$0



IMPACT ON REVENUES: No impact of revenues
IMPACT ON EXPENDITURES: The Department of Finance estimates it will need three additional full-time positions with benefits to process the additional SCRIE applications which will result from an additional pool of seniors qualifying for the SCRIE program. The total estimated cost of additional staff needed to implement the provisions of this bill will range from $115,399 to $173,303 in Fiscal 2015. This estimate assumes that DOF will hire a combination of clerical and administrative support, with varying experience and starting salaries. 


SOURCE OF FUNDS TO COVER ESTIMATED COSTS: Department of Finance
SOURCE OF INFORMATION:  Department of Finance and New York City Council – Finance Division		
ESTIMATE PREPARED BY: Dohini Sompura, Legislative Financial Analyst
					
ESTIMATED REVIEWED BY:		Latonia McKinney, Acting Director Finance Division
					Tanisha Edwards, Finance Counsel
LEGISLATIVE HISTORY: Introduced as Intro 243 on April 10, 2014 and referred to the Committee on Aging. A hearing was held on May 1, 2014 by the Aging Committee and Finance Committee and the bill was laid over by the Aging Committee.  The legislation has been amended, and on May 13, 2014, the amended legislation, Proposed Int. 243-A will be voted on by the Committee on Aging, and upon success vote, will be submitted to the Full Council for a vote on May 14, 2014.
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