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CHAI RVAN LEVIN: Okay. Good afternoon.
Vel cone to the Subcommittee on Pl anning
Di spositions and Concessions. Council Menber Steve
Levin, Chair of the Subcommttee. I1'mjoined this
afternoon by commttee nenbers | nez D ckens of
Manhat t an, Peter Koo of Queens, and we’'re al so
joined by Margaret Chin of Mnhattan

We have a single itemon the -- excuse
nme, two itens on the agenda this afternoon. The
first itemis Land Use No. 989 that we’'re | aying
over Land Use No. -- sorry, Application No.
C130040MW, Long Island University. That item Land
Use 989 will be laid over to a future neeting.
Second itemthat we were hearing on the agenda
today is Land Use No. 1000, 1000, Application No.
20145224HAM Land’s End Two a/k/a Cherry Street in
Community District One in -- sorry, Comunity
District Three in Manhattan, Community -- Counci
District No. 1, represented by Council Menber
Mar gar et Chi n.

Here to testify on this itemis Artie
Pearson and Ki m Darga of HPD. And before you

testify, Council Menber Chin, do you have anythi ng
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you want to say prior to their testinony? Ckay.
Thank you

M5. ARTI E PEARSON: Good afternoon,
Chair Levin and nenbers of the subcommittee. 1’'m
Artie Pearson fromHPD s O fice of Government
Affairs and Research. Land Use 1000 consists of a
proposed exenption area containing two nultiple
dwel lings with 490 units of rental housing under an
HAP proj ect based Section 8 contract |ocated at 265
to 275 Cherry Street and is known as Land’ s End
Two.

Under the proposed project, two
bri dges, Associated Limted Partnership an Article
Fi ve Redevel opnment Conpany, is proposing to convey
the prenmises to a new owner that will finance the
acqui sition and rehabilitation of the exenption
area with private funds.

CHAI RMAN LEVIN.  Speak closer to the
mc, M. Pearson

MS. ARTIE PEARSON: Okay. The new
owner wll enter into a regulatory agreenent and
operate the exenption area with a renewed HAP
contract, Section 8 based contract. Therefore, HPD

is before the council seeking approval to term nate
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the current Article 5 tax exenption, approve the
voluntary dissolution of the current owner and
approve a new Article 11 tax exenption in order to
provi de affordabl e housing for |ow incone fanlies.

Counci | Menber Chin has indicated her
support for this project.

CHAIRMAN LEVIN. G eat. Thank you very
much. Council Menber Chin, do you want to add
anyt hi ng? Thank you very nuch.

COUNCI L MEMBER CHI N:  Thank you, Chair
Levin. Thank you for giving ne the opportunity to
testify -- | nmean to talk about the project. It’s
a very exciting project. It’'s -- as you know, it’s
490 units. So about 490 fam lies are going to be
benefiting fromthat. And also the affordability
is going to be for at |east 40 years so that is, |
think -- we met with the resident |eaders and we
al so nmet with the devel oper, the new owner, and the
neeting was really great for people to really neet
each other and to understand that the building wll
continue to be permanently affordable, at |east for
a 40-year period.

| think for the famlies, they' re very,

very excited about it. Because in the past it
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SUBCOVM TTEE ON PLANNI NG DI SPOSI TI ONS AND CONCESSI ONS 6
al ways has been |ike every couple of years or every
five years they have to worry whether the owner is
going to do an extension or not. So I think this
wi Il be a good opportunity to preserve affordable
housing in District I. So | do urge ny coll eagues
to support it. Thank you very nuch

CHAIR LEVIN. Thank you very nuch
Counci | Menber Chin. W wll close the hearing on
Land Use No. 1000, and we wi |l hear Land Use No.
1001, that’s Application 20145225HAM the 127th
Street Cluster. That is in Comunity Board
District 11 of Manhattan and Council District No.
9. The district represented by Council Menber and
Conmittee Menber Inez Dickens. Here to testify on
these two itens Kim Darga and Artie Pearson of HPD

And Council Menber Dickens, do you want
to say a few words or speak after. Ckay.

M5. ARTI E PEARSON: Good afternoon,
Chair and nenbers of the subcommittee. Again, |'m
Artie Pearson fromHPD s O fice of Government
Affairs and Research and |I'mjoined by Kinberly
Darga, Assistant Comm ssioner for Preservation

Fi nance.
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Land Use 1001 consists of the proposed
Article 11 tax exenption for a previously approved
di sposition project |ocated at Block 1749, Lots 60
and 62 -- I'msorry, 66; Block 1750, Lots 65 and
104; Block 1751, Lots 14, 57, 63, 156; Bl ock 1752,
Lots 10 and 70; Block 1755, Lot 22; and Bl ock 1756,
Lot 8, and is known as 127 Street C uster

On Novenber 26th, 1966, the Counci
approved the disposition of the 127th Street
Cl uster under HPD s Nei ghborhood Entrepreneur’s
Program The project received J51 benefits which
have begun to expire. In Cctober 2013, the sponsor
entered into a reqgulatory agreenent to extend
affordability restrictions. Therefore, HPDis
before the Gty Council seeking a tax exenption in
order to, in short, continues the affordability of
the exenption area. And Council Menber D ckens has
i ndi cated her support for this project. Thank you.

CHAI RVAN LEVIN:  Thank you. Counci
Menmber Di ckens.

COUNCI L MEMBER DI CKENS: Thank you,
Chair Levin. And | absolutely agree this wll
enabl e the community to continue to reside in a

community that’s virtually under -- in transition
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where affordability, which has a varying definition
dependi ng on what block you' re in, but for that
particular area, the 127th Street cluster, the AM
tends to be |lower than in sone of the other blocks
within my district. This will allow those
residents who stayed to create their atnosphere as
Harl em being a jewel; wll allow themto continue
to reside there. So | strongly support it. | urge
nmy col | eagues to vote yes.

CHAI RVAN LEVIN.  Thank you very nuch,
Counci| Menber Dickens. W’re going to close the
public hearing on Land Use No. 1001. W’ re going
to couple 1001 and 1000 on a vote. And | recomend
an aye vote on both items. | will ask Counsel of
the Cormittee Ann McCoy to call role.

M5. ANN MCCOY: Chair Levin.

CHAI RVAN LEVIN: | vote aye.

M5. ANN MCCOY: Council Menber Dickens.

COUNCI L MEMBER DI CKENS:  Aye.

MS. ANN MCCOY: Council Menber Koo.

COUNCI L MEMBER KOO Aye.

M5. ANN MCCOY: By a vote of three in
the affirmative, zero abstentions and zero

negatives, Land Use Itens 1000 and 1001 are
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approved and referred to the full Land Use
Commi tt ee.

CHAI RMAN LEVIN. Ckay. And we'll be
| aying 989 aside to a future neeting. GOkay. This
meeting is adjourned. Sorry. We wll be having
anot her Subcommttee Meeting at 9:30 a.m on
Thur sday, this Thursday, Decenber 19th at 9:30 in
City Hall Commttee Room So we’'ll see you there.
Thanks.

[ Gavel |
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