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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
PRESTON NIBLACK, DIRECTOR
JEFFREY RODUS, FIRST DEPUTY DIRECTOR
FISCAL IMPACT STATEMENT

PRE-CONSIDERED INTRO. NO:  
COMMITTEE:  Parks

	TITLE: A Local Law in relation to the naming of six thoroughfares and public places.
	SPONSOR(S): By Council Members Dickens, Gonzalez, Jackson, Mark-Viverito and Nelson


In relation to the naming of six thoroughfares and public places, Hermena Rowe Street, Borough of Manhattan, Captain Dennis Morales Way, Borough of Brooklyn, Subhi Widdi Way, Borough of Brooklyn, Pat Jones Way, Borough of Manhattan, Ariel Russo Place (4 Years Old), Borough of Manhattan and John E. Nikas Way, Borough of Brooklyn.
          
SUMMARY OF LEGISLATION:  The proposed law would add, through the posting of additional signs, the following names:

	
New Name
	
Present Name
	
Limits

	Hermena Rowe Street
	None
	At the southwest corner of Adam Clayton Powell, Jr. Boulevard and 122nd Street

	Captain Dennis Morales Way
	None
	At the intersection of 4th Avenue and 36th Street

	Subhi Widdi Way
	None
	At the intersection of 6th Avenue and 56th Street

	Pat Jones Way
	144th Street
	Between Hamilton Terrace and Convent Avenue

	Ariel Russo Place (4 Years Old)
	West 97th Street
	Between Amsterdam Avenue and Broadway

	John E. Nikas Way
	None
	at the intersection of East 12th Street and Gravesand Neck Road



EFFECTIVE DATE: This local law would take effect immediately upon its enactment into law.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2014
FISCAL IMPACT STATEMENT:

	

	

Effective FY14
	
FY Succeeding
Effective FY15
	
Full Fiscal
Impact FY14

	
Revenues 
	
$0
	
$0
	
$0

	
Expenditures 
	
$1,725
	
$0
	
$1,725

	
Net
	
$1,725
	
$0
	
$1,725



IMPACT ON REVENUES: There would be no impact on revenues resulting from the enactment of this legislation.
IMPACT ON EXPENDITURES: This legislation would require approximately seven signs at $37.50 each and an additional $1,500 ($250 per sign) for the installation of these signs. The total cost of enacting this legislation would be approximately $1,725.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund
SOURCE OF INFORMATION:  		City Council Finance Division
ESTIMATE PREPARED BY:		Chima Obichere, Unit Head

ESTIMATED REVIEWED BY:		Nathan Toth, Deputy Director
					Tanisha Edwards, Finance Counsel
[bookmark: _GoBack]LEGISLATIVE HISTORY: This legislation will be considered by the Committee as a Pre-considered Intro on December 19, 2013 and upon a successful vote, the bill would be submitted to the full Council for a vote.              
  Fiscal Impact Schedule

	
New Name
	
Number of Signs
	
Cost
	
Installation (street signs only)
	
Total Cost

	Hermena Rowe Street
	1
	37.5
	250
	287.50

	Captain Dennis Morales Way
	1
	37.5
	250
	287.50

	Subhi Widdi Way
	1
	37.5
	250
	287.50

	Pat Jones Way
	1
	37.5
	250
	287.50

	Ariel Russo Place (4 Years Old)
	1
	37.5
	250
	287.50

	John E. Nikas Way
	1
	37.5
	250
	287.50

	
	
7
	$225
	$1,500
	$1,725
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