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COW TTEE ON FI NANCE 3

CHAI RPERSON RECCHI A: Good norni ng and
wel come to today's Finance hearing. M nane's
Domenic M Recchia, Jr.; |I'd like to introduce sone
of ny col |l eagues who have joi ned us here today, we
have Counci| Menber Vincent Ignizio from Staten
I sl and, Council Menber [background conment] Ji m Gddo
from Staten |sland, Council Menber Gale Brewer from
t he borough of Manhattan; Council Menber Jinmy Van
Br aner .

Today we have two BID itens on our agenda
and nine land use itens; we'll start with Hudson
Square BID. If you renmenber, Novenber 14th this
commtted voted on Reso 1992 which set today as the
date to consider Int. 1071, which is a Local Law that
woul d aut hori ze additional inprovenents and a change
in assessnent to the Hudson Square BID | ocated in the
Speaker's district; the Hudson Square BID wants to do
several capital projects, including additional open
space at Pier 40 at Hudson River Park, DEP' s water
tunnel site at C arkson Street and the Tony Dapolito
Recreation Center. To help fund these projects,
property owners in the BID have agreed to pay a one-
time assessment of $5 per square foot of the

project's residential use to date; there are no
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COW TTEE ON FI NANCE 4
projections yet on costs to property owners, Ssince
not hi ng has been built.

This BIDis in Speaker Quinn's district
and she supports the anmendnent to this BID district
pl an.

Qur next BID provides assessnent
I ncreases. On Novenber 14th this comm ttee voted on
Reso 1993 which set today as the date and tine to
consider Int. 1185, which is a Local Law that woul d
aut hori ze an increase to budgets of seven BIDs and
two special assessnent districts.

The budget increases for the inprovenent
districts are being nade at the request of property
owners in the district. The seven BIDs and two
speci al assessnent districts that have a requested a
budget on 165th Street Mall BI D, Sutphin Boul evard,
Ti mes Square, Fashion Center, Fulton Mall, DUVBO BI D
Lower East Side BID, Gand Street and Lincoln Square
Bl D. Al'l the Council Menbers in these districts
have submitted | etters of support for the budget
I ncreases.

Next we have nine land use itens; all of
the land use itens are HDFCs that will receive a new

Article 11 tax exenption fromHPD to replace their
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COW TTEE ON FI NANCE 5
exi sting exenption. Al projects will provide rental
housi ng for lowincone famlies and nine projects
will receive a new Article 11 tax exenption.

They are the G & M Properties in Counci
Menber Palma's district, the 1350 University Avenue
proj ect and Vanessa...Vanessa G bson -- whose district
is this? [background conments] -- the Bronx
Del egati on supports that; St. Barnabas Housing, the
Pronmenade Apartnents, in Ydanis Rodriguez; the
Bel nont 1, 2 and the Venezia project; these itens --
t hree separate buil dings under one project that wll
receive a property tax exenption, Council Menber
Rivera's district.

Finally, we have two technica
corrections to two land use itens that we provided a
property tax exenption in October; the Cormmittee is
maki ng technical corrections to the resos that
provide Article 11 tax exenptions to the Tweem ||
House, HDFC in Council Menber Melissa Mark's district
in Manhattan and the Renewal HDFC in Council Menber
Fernando Cabrera's district in the Bronx; all counci
menbers for these itens support these projects.

[ backgr ound comrent ]
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COW TTEE ON FI NANCE 6

These are all the itens on today's; the
Departnent of Snall Business Services is here to
testify briefly; before we hear fromthe Departnent
of Smal | Businesses | wanna rem nd everyone that on
Monday, Decenber 2nd, the Finance Committee will neet
at 1 ppm in the 16th Floor Committee Room across the
street at 250 Broadway to consider proposed Int.
1040, which will require the City to establish a
sear chabl e onli ne database to the public for
Hurri cane Sandy funds. |If you renenber, this
committee held a hearing on the bill on Novenber 15th
but only a representative fromthe Mayor's O fice of
Housi ng Recovery testified and he was unable to
answer many of the commttee's questions, so on
Monday we will proceed forward with anot her heari ng;
this time we have questions from OVB, who will be
able to answer our questions regarding Sandy fundi ng
and questions relating to the database the
adm nistration is currently inplenmenting to see how
we can accompdate provisions in our bill. There
will not be a vote at Monday's hearing; the
| egi slation is sponsored by nmy col |l eague, Counci
Menber Donovan Richards; | encourage all ny

col |l eagues to attend.
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COW TTEE ON FI NANCE 7

Those are everything so far and now we
will hear fromSBS. |If anybody would like to
testify, please fill out one of these forns in the
back with the Sergeant at Arns.

ELI ZABETH DE LEON BHARGAVA: Good nor ni ng
M. Chairman and nenbers of the Finance Conmittee. |
am El i zabet h de Leon Bhargava, Deputy Conmm ssi oner at
the Departnent of Small Business Services; | am
j oi ned here today by ny Assistant Conmm ssioner, Janes
Met t ham

SBS supports the Hudson Square BID
di strict plan amendnent which falls entirely within
City Council District 3, represented by Speaker
Christine Quinn.

The purpose of the district plan
amendnent is to provide a funding source to address
the i npact of new devel opnent and provi de additiona
open space and recreation inprovenents in and
i medi ately around the district. The anmendnent
creates a sixth assessnent class, Cass F, for
devel opnent properties under the Special Hudson
Square District Zoning enacted on March 20th, 2013.
Under this new class, old properties within the BID

constructed as, converted to or enlarged to include
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COW TTEE ON FI NANCE 8
new residential use will pay a one-tinme assessnent of
$5 per square foot of residential use at the tine
that a tenporary certificate of occupancy is granted
by the New York Gty Departnent of Buildings. Funds
coll ected fromthe one-tine assessnent on C ass F
will be deposited by the BIDinto a not-for-profit
organi zati on area open space special inprovenent fund
desi gnated by the New York City Departnent of Parks
and Recreation or to an accounting team by the Parks
Departnent for the purpose of active recreation space
or open space inprovenents. The Parks Depart nent
will determ ne appropriation of these funds in
consultation with Conmunity Board 2. The active
recreation space and open space i nprovenents wll be
in the Hudson Square nei ghborhood and will benefit
the properties in the BID

The Hudson Square BI D published the
public hearing notice at |east once in a |oca
newspaper, as required by law. |In addition, the BID
mai l ed a notice of |ocal property owners as requested
by the Finance Committee.

Next | wi sh to express our support for
the | aw providing an increase in the anmount to be

expended in the nine business inprovenent districts.
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COW TTEE ON FI NANCE 9
As required by law, the nine BIDs published a notice
of the public hearing at |east once in a |oca
newspaper having general circulation in the
districts, specifying the tinme, when and the pl ace
where the hearing will be held and stating the
proposed amount to be expended annually. In
addition, the BIDs certified that they have nailed a
| etter to property owners, informng them of the
proposed assessnent increase and the tinme and pl ace
of this public hearing. The nine BIDs requesting
I ncreases of annual expenditures desire to further
expand, reinforce and strengthen existing core
services currently provided in the business
districts. The BIDs wish to increase the anmount to
be expended annual |y begi nning on July 1st, 2013 as
follows: Tinmes Square, approximtely $11, 685,000 to
$12, 640, 000; Fashion Center, $5,750,000 to $7.8
mllion; Lincoln Square, $2.2 mllion to $2.5
mllion; Fulton Mall, approximately $1.5 to
$1, 537,500; Lower East Side, $335,600 to $974, 600;
DUMBO, half a mllion to $650, 000; Sutphin Boul evard,
from $177,000 to $252,000; G and Street BID

approxi mately $181,000 to approxi mately $226, 500;
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COW TTEE ON FI NANCE 10
165th Street Mall, approximately $169,000 to
$200, 000.

The City's BlIDs supplenent Gty
sanitation and public safety services; they pronote
busi nesses through nmarketing initiatives and public
events, enhance the City's physical environnent
t hrough streetscape inprovenent projects and engage
| ocal communities through social service and outreach
prograns. |In addition, BIDs, in partnership with the
City governnent, help create jobs, inprove the
quality of Iife for New Yorkers and visitors, enhance
the city's tax base and strengthen the | ocal econony
in tough econom c tines.

| "' m happy to answer any questions that
you may have. Thank you

CHAI RPERSON RECCHI A:  Thank you very
much. Ckay, we've been joined by Council Menber
Cabrera, Council Menber Koppell, Council Menber Leroy
Conrie; Council Menber Jackson and we have a quick
question from diver Koppell

COUNCI L MEMBER KOPPELL: Yeah.

[ background comrent]...' Kay. W go through a big
process to authorize these Bl Ds. Wen...including

notification of the property owners and you have to
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COW TTEE ON FI NANCE 11

get a certain percentage of consent -- for these
i ncreases you nentioned that the property owners have
been notified; do they have any say in the anount of
t he increase?

ELI ZABETH DE LEON BHARGAVA: Absol utely.
The sane way...and | will allow nmy Assistant
Comm ssioner to actually discuss the details, but in
the same way that when they are first starting they
di scuss as a group and have to vote on the budget;
they have to do the exact...pretty nuch the sane
process and have to vote and agree on not only the
budget increase, but agree as a board on the
i ncrease. [crosstalKk]

COUNCI L MEMBER KOPPELL: The property
owners or just the BID nenber?

ELI ZABETH DE LEON BHARGAVA: Bot h.

COUNCI L MEMBER KOPPELL: The property
owners actually have to agree? [crosstalKk]

ELI ZABETH DE LEON BHARGAVA: Everyone
who's part of the BID

COUNCI L MEMBER KOPPELL: Yeah. | just
was noting...nodest increases | understand...one had
like a triple increase; is...just curious; is there

reason for that?




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

COW TTEE ON FI NANCE 12

ELI ZABETH DE LEON BHARGAVA:. Yes there
are. |1'll have Janes...if you have a specific BID
that you'd like to...[Interpose]

COUNCI L MEMBER KOPPELL: But | just...it
just hit ne that this one BID;, the Lower East Side
BIDis tripling its assessnent.

JAMES METTHAM Hi, ny nanme is Janes
Mettham |'m an Assistant Conm ssioner at the
Departnent of Snall Business Services. Yes, as you
noted, the Lower East Side is expected to increase
its assessnent over tine to $974,600, which is nearly
three tinmes as nuch as its current assessnent; they
are planning to do that over a five-year period and
the rate in which properties wll be assessed in this
district will be as new devel opnment occurs at the
Seward Park devel opnent sites...[interpose]

COUNCI L MEMBER KOPPELL: ' Kay.

JAMES METTHAM so that the rate of
assessnent for the entire BID, for each property,
will remain the same but will allowthemto assess
these new properties. [crosstalk]

COUNCI L MEMBER KOPPELL: Ckay. That's a
good explanation M. Chairman and it makes ne much

happier to vote for it.




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

COW TTEE ON FI NANCE 13

CHAI RPERSON RECCHI A:  Thank you very
much. Gale Brewer has a qui ck question.

COUNCI L MEMBER BREWER: | ama big
supporter of increases that will, I think in the case
of Lincoln Square, help the salaries of those who are
cl eaning and so on. So while the increases exist, do
you nonitor...in other words, wth all due respect,
this shouldn't just go to personnel and anybody's
| arge salary, it should, in my opinion, go to workers
and things that are beneficial to the nei ghborhood,
so whom..l know that...l sit on the BID, so ny BID
boards, | read everything, but are you paying
attention to that kind of issue, that it go to...l
don't know what you call it...not necessarily...
everything is legitimate, but causes that the public
woul d even be interested in?

ELI ZABETH DE LEON BHARGAVA: Absol utely.
There are additional BIDs that have put in for a BID
assessnment and the Comm ssioner actually reviews
every single one and we...upon our review we wll then
decide to nove forward and present them..[beep] but
before then there is a review, not all the BIDs
actual ly get approval by SBS to nove forward.

[ nterpose]
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COW TTEE ON FI NANCE 14

COUNCI L MEMBER BREWER:  Ckay.

ELI ZABETH DE LEON BHARGAVA: So yes,
there is a review

COUNCI L MEMBER BREWER: Al right, thank
you.

CHAI RPERSON RECCHI A:  kay. Leroy Conrie
has a qui ck questi on.

COUNCI L MEMBER COVRI E:  Thank you M.
Chair, good norning. D d the Jamaica Avenue BID;, did
they do an assessnent increase over the |ast year or
were they part of the request, the...Jamai ca Avenue,
Queens?

ELI ZABETH DE LEON BHARGAVA: |'msorry
Counci | man Conrie; can you...what BID are you
referring to?

COUNCI L MEMBER COVRI E:  Jammi ca...t he
great ...uh...[i nterpose]

ELI ZABETH DE LEON BHARGAVA: Januai ca?

COUNCI L MEMBER COVRI E:  Yeah.

ELI ZABETH DE LEON BHARGAVA: They didn't
put in for it this year...Janes; do you wanna answer
on the last year? [crosstalk]

JAVES METTHAM  Yeah, the...the Janaica

Center BID did not request an increase this current
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COW TTEE ON FI NANCE 15
fiscal year; the 165th Street Mall did however and
they are a part of this group.

COUNCI L MEMBER COVRI E:  Okay. | work
with the 165th Street Mall, Sutphin Boul evard and
Jamai ca and the 180th Street quite clearly and I know
that, you know they're all excellent BlIDs and they' ve
been working hard, so | was just wondering why the
Jamai ca Center BID didn't put in a request for
I ncrease.

JAMES METTHAM  And | will nention al so,
Sut phi n Boul evard as well put in for an increase this
year ...[ crosst al K]

COUNCI L MEMBER COVRI E:  Yes, | see
Sut phin Boul evard and the director's here al so, so...

[ crosstal K]

JAVES METTHAM  Yeah. The Janmi ca
Center...

COUNCI L MEMBER COVRIE: | won't speak
agai nst her BID while she's in the room [laughter]

JAVES METTHAM | know Jammi ca Center has
di scussed the possibility of an increase; their board
is still determ ning whether or not it's appropriate
at this tinme to do so, so we nay...[crosstal k]

COUNCI L MEMBER COVRI E:  Un...
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COW TTEE ON FI NANCE 16

JAVES METTHAM see themin the near
future.

COUNCI L MEMBER COVMRIE: and | woul d
strongly suggest that they, you know, put in for a
BID increase there; there's a lot of...you know,
Jamai ca Avenue, downtown Jammica's a high-trafficked
[ background comrent] area; there's nore garbage going
in that area frompeople, they're littering all the
time and | know that they need to have a | arger
conponent of people that are working to mtigate that
into work with the BIDs. Alright, now it |ooks
beautiful; they put their Christmas |ights already,
but I know that there are many other things that the
busi ness owners have requested and | believe that an
i ncrease woul d be nore than...because it's truly
needed in that area to address all of the needs and
the high volune of people that go through there and
the fact also that they have those ol d cobbl estone
crosswal ks that are constantly breaking up and al ways
need repair; | know that that BID needs an increase,
so.

But | just wanna take an opportunity to
congratulate all of the BIDs and the Sutphin

Boul evard BI D and the 165th Street BID, as | said
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COW TTEE ON FI NANCE 17
earlier, are run by excellent directors and they've
real ly been innovative and they definitely need an
i ncrease to continue the innovation that they've been
doi ng there. Thank you, M. Chair.

CHAI RPERSON RECCHI A:  Thank you very
much. Wthout seeing any further questions, please
call the roll

WLLIAM MARTIN:. W/l Iliam Martin, the
Committee Clerk, roll call vote Conmttee on Fi nance.
Counci| Menber Recchi a.

CHAI RPERSON RECCHI A: | encourage all ny
col | eagues to vote aye.

W LLI AM MARTI N:  Brewer.

COUNCI L MEMBER BREVER: | vote aye.

WLLI AM MARTIN:  Conri e.

COUNCI L MEMBER COMRI E: [ background
coments] | vote aye.

WLLI AM MARTI N:  Jackson

COUNCI L MEMBER JACKSON:  First 1'd Iike
to congratulate M ss de Leon for her service to the
City of New York; as a Deputy Comm ssioner | had the
opportunity to work with her on the 181st Street BID
and you're doin' an excellent job; keep up the good

work, and | vote aye on all
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COW TTEE ON FI NANCE 18

W LLI AM MARTI N:  Jackson. Qops...

[l aught er, background conments] Koppell. Cabrera.

COUNCI L MEMBER CABRERA:  Aye.

W LLI AM MARTI N:  Van Braner.

COUNCI L MEMBER VAN BRAMER:  Aye.

W LLI AM MARTIN: | gni zio.

COUNCI L MEMBER I GNI ZI O Yeah.

WLLI AM MARTI N.  Gddo.

COUNCI L MEMBER OGDDQ  Yes.

WLLI AM MARTIN. By a vote of 9 in the
affirmative, O in the negative, no abstentions, al
items have been adopted; nenbers, please sign the
Committee Reports.

CHAI RPERSON RECCHI A:  Just say...there was
one person who wanted to testify, Ellen Bayer
[ phonetic]; does that person still want...no?

[ background comment] Ckay. [laugh] W thout seeing
anybody el se who wants to testify or say anything

el se, Monday, 1:00 there's another Finance hearing

[ background coments] on the Sandy bill ...[ background
comment] tracking bill. GCkay, we're gonna keep the
vot e...[ background coments] alright, we're gonna keep
the vote open [background conments] for a half uh...

MALE VO CE: Quiet please.
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COW TTEE ON FI NANCE 19
[ backgr ound coment s]
MALE VO CE: Qui et ...
CHAI RPERSON RECCHI A:  cl ock...we have
D ana Reyna...we recogni ze the Council woman from
Br ookl yn, Di ana Reyna.
[ backgr ound coment ]
[ pause]
Dl ANA REYNA: Thank you. [background
comments] Yeah. Tanisha, | wanna vote.
MALE VO CE: Quiet down please. Quiet
pl ease. [ background coment s]
WLLI AM MARTI N:  Council Menber Reyna.
COUNCI L MEMBER REYNA: | vote aye.
WLLI AM MARTIN:  Vote now stands at 10 in
the affirmative.
[ backgr ound coment s]
[ pause]
WLLI AM MARTI N:  Counci |l Menber Fidler.
COUNCI L MEMBER FI DLER.  Aye on all.
W LLI AM MARTIN:  Vote now stands at 11 in
the affirmative.

[ pause]
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COVWM TTEE ON FI NANCE
W LLI AM MARTI N: Final vote in the
Commttee on Finance is now 11 in the affirmative,

In the negative and no abstentions.
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