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COW TTEE ON FI NANCE 3

[ gavel ]

COUNCI LMEMBER RECCHI A: Everyone pl ease
cone to order in the coonmttee room I|f you have to
have a conversation please take it outside the room
pl ease so we can nove on with the hearing. Good
norni ng. Wel cone to today’ s Finance Conmittee
hearing. My nane is Domnick M Recchia, Jr. | am
the chair of the conmttee. Today we have three
items on our agenda. W have two Land Use itens and
one BIDitem W’I|l start wth the Land Use item
The first is there a Two MI| House in
Counci | menber Melissa Markilito' s (sp?) district in
Manhattan. The buil di ng code provides 40 units of
rental housing to low inconme famlies. The property
will undergo a rehab and article 11 property tax
exenption through HVD for 30 years Melissa
Markilito supports this item The next |and use
itemis the renewal project which is located in
counci | menber Joel Rivera and Fernando Cabrera’s
districts; in the Bronx. The project consists of 7
bui | di ngs, currently provides 130 units of rental
housing to low i ncone famlies. The property wll

undergo a rehab and will receive an article 11
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COW TTEE ON FI NANCE 4
property tax exenption for HVD for 40 years. Both
counci | menbers support this.

[ gavel ]

Qur next piece of legislation is the
Hudson yard’s BID. The resolution sets the |evel
14'" at 10 a.m as the date and tine for the
hearing. To consider |legislation that wll
establish the Hudson yard’ s BID in Speaker Chris
Quinn’s district. The hearing will be held in this

room The budget for the first year of operation is

1.2 million dollars wth a maxi rum annual budget in
subsequent years of 3 mllion dollars. Only
commercial and m x use property owners will pay the

assessnent whi ch averages out about 5,259 dollars
for the 90 percent of the property owners who will
pay the assessnent. If established the Hudson
yard’s BID will be the city’s 69'" bid. These are
all the itens on today. Representatives from each
of you are here to answer any questions on the new
items. If there are any questions on the BID...Are
there any questions on the bid? Wat? W has a

question? No questions. Call the roll
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COW TTEE ON FI NANCE

W LLI AM MARTIN: Wl liam Martin

Committee Clerk, roll call vote Conmittee on

Fi nance.

Counci | mrenmber Recchi a?

COUNCI LMEMBER RECCHI A Aye.

W LLI AM MARTI N: Ri vera?

COUNCI LMEMBER RI VERA: Aye.

W LLI AM MARTI N: Reyna?

COUNCI LMEMBER REYNA: Aye.

W LLI AM MARTI N: Brewer ? [ pause]
COUNCI LMEMBER COVRI E:  Aye.

W LLI AM MARTI N:  Jackson?
COUNCI LMEMBER JACKSON: Aye.
WLLI AM MARTI N Vann?

COUNCI LMEMBER VANN: Aye.

W LLI AM MARTI N: Cabrera?
COUNCI LMEMBER CABRERA: Aye.

W LLI AM MARTI N: Kosl owi t z?
COUNCI LMEMBER KOSLOW TZ: Aye.
WLLI AM MARTI N:  Van Braner ?
COUNCI LMEMBER VAN BRAMER: Aye.
W LLI AM MARTI N: | gni zi 0?
COUNCI LMEMBER | GNI ZI O Aye.

W LLI AM MARTI N: Oddo?

COUNCI LMEMBER ODDO.  Yes.

Conrie?
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COW TTEE ON FI NANCE 6

W LLI AM MARTI N: Final vote of 11 in the
affirmative, zero in the negative, no extensions. All
itens have been adapted. Menbers, please sign the
conm ttee reports. Thank you.

COUNCI LMEMBER RECCHI A: Thank you. W' |
| eave the vote open for 15 m nutes. [pause] Make sure
you sign everybody.

[ pause]

W LLI AM MARTI N: Counci | nenber Br ewer ?

COUNCI LMEMBER BREVER: | vote Aye.

W LLI AM MARTI N Voting now stands at 12
in the affirmative.

[ pause]

W LLI AM MARTI N: Continuation roll cal
Conmittee On Finance. Council nenber Meal y?

COUNCI LMEMBER MEALY: | vote Aye on all.

WLLI AM MARTIN: Final vote in the
Committee on Finance is now 13 in the affirmative,
zero in the negative, and no extensions.

COUNCI LMEMBER RECCHI A: The neeting on
finance i s now adj our ned.

[ gavel ]
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