Int. No. 438

By Council Members Vann, Comrie, Fidler, Foster, James, Koppell, Koslowitz, Lander, Mark-Viverito, Recchia, Reyna, Williams, Rodriguez, Van Bramer, Barron, Jackson, Nelson, Palma and Levin  

..Title

A Local Law to amend the New York city charter and the administrative code of the city of New York, in relation to preparation of community impact reports for city-subsidized economic development projects.

..Body

Be it enacted by the Council as follows:

Section 1.  Title 22 of the administrative code of the city of New York is amended by adding a new chapter 8 to read as follows:

Chapter 8

Community Impact Reports

§22-801.  Definitions

§22-802.  Community Impact Reports    


§22-801.  Definitions.  a.  For the purposes of this chapter, the following terms shall have the following meanings:

1.  “Affiliated entity” shall mean an entity that has a contract or other agreement with the city of New York and related entities and agents to engage in providing or administering economic development benefits on behalf of the city and shall include, but not be limited to, any expenditure of city capital appropriations in connection therewith.  

2.  “Economic development benefit” shall mean financial assistance including, but not limited to, a direct project subsidy, tax benefit, low-interest financing, tax-exempt financing, tax-exempt bonds, grants or other financial benefit provided or administered by a city agency or by an affiliated entity but shall not include contracts or other agreements for the provision of social services or for the creation of affordable housing units where such housing units are not created in connection with the creation of market rate housing units.

3.  “Economic development project” shall mean a project or program undertaken by a private entity which is financially assisted through an economic development benefit provided or administered by a city agency or by an affiliated entity but shall not be deemed to include contracts or other agreements for the provision of social services or for the creation of affordable housing units where such housing units are not created in connection with the creation of market rate housing units. 

§22-802.  Community Impact Reports.  a. Prior to the approval by any city agency or affiliated entity of an economic development benefit related to an economic development project or any aspect of an economic development project, the department or an affiliated agency shall be required to prepare a community impact report for each economic development project, or adopt a report so prepared by the developer of an economic development project. Where such report is prepared by the developer of an economic development project, the department shall, in consultation with such other city agencies as it deems appropriate, review such report and certify to its accuracy.

b. Such community impact report shall include, but not be limited to:

(i) the estimated number of residential units to be directly created or renovated as a result of such project, proposed rents for such units, how such rents compare to current rents in the community district or districts within which such project is located and the estimated increase in rents within such community district or districts resulting from such project;

(ii) the estimated number of residents who will be displaced as a result of the project and an analysis of the demographic characteristics of those residents including, but not limited to, their income levels, familial status, race, ethnicity, age, gender, and such other demographic information as the department determines to be appropriate;

(iii) the estimated number of businesses that will be displaced as a result of the project and the number of full-time and part-time employees, respectively, of such displaced businesses, and an analysis of the demographic characteristics of the owners of such businesses and the employees including, but not limited to, their income levels, familial status, race, ethnicity, age, gender, and such other demographic information as the department determines to be appropriate;

(iv) the estimated number of permanent and seasonal full-time jobs to be directly created by such project, the number of permanent full-time jobs to be indirectly created by such project and how each such estimate was derived;

(v) the estimated number of permanent and seasonal part-time jobs to be directly created by such project, the number of permanent part-time jobs to be indirectly created by such project, and how each such estimate was derived;

(vi) the number of jobs directly created by such project, aggregated by business sector including, but not limited to, construction, retail, professional services, financial services, tourism and hospitality, information and technology and building services;

(vii) the estimated number of jobs in each category set forth in paragraphs iv and v of this subdivision that will be filled by residents of the community district or districts within which such project is located and how each such estimate was derived, including a descriptive plan of how such jobs will be provided to such residents;

(viii) the percentage of employees in each category set forth in paragraphs iv, v and vi of this subdivision, respectively, who it is estimated will earn up to thirty-five thousand dollars per year, the percentage of employees who it is estimated will earn more than thirty-five thousand dollars per year and up to fifty thousand dollars per year and the percentage of employees who it is estimated will earn more than fifty thousand dollars per year and the respective percentages of employees within each income category who reside in the community district or districts in which such project is located and for those employees who are not salaried but are paid based upon an hourly wage, the percentage of employees in each such category, respectively, who it is estimated will be paid an hourly wage between the minimum wage and ten dollars an hour and above ten dollars  and up to fifteen dollars an hour;

(viii) the number of persons in each category set forth in paragraphs iv, v and vi of this subdivision, respectively, who it is estimated will receive health benefits; and

(ix) the positive and adverse impacts on the infrastructure of the community district or districts within which the project is located and each community district that abuts any such community district, including but not limited to, impacts relating to the provision of police, fire and emergency medical services, sanitation, water supply, wastewater treatment, services provided by the New York city department of health and mental hygiene, the health and hospitals corporation and privately-owned hospitals, public schools and public transportation services.

c.  Such report shall be prepared and submitted to the council ninety days prior to the approval by any city agency or affiliated entity of an economic development benefit as both a print copy and as a file on a non-volatile electronic medium.  

§2. Paragraph a of subdivision 1 of section 1301 of the New York city charter is amended to read as follows:


a. to establish business, industrial and commercial policies, programs  and  projects  which  affect  the  business,  industrial,  commercial or  economic well-being, development, growth and expansion of  the  economic  life of the city and to examine the impacts on communities within the city of economic development projects for which the city provides or administers an economic development subsidy;

§3.  This local law shall take effect one hundred twenty days from its enactment.   

TD

Vann - LS #801

5-20-10

JH

Vann - LS #723 - Community Impact Reports

Revised 6-19-08   3:30 pm

