CURRENT INTRODUCTION NUMBER:

Int. No. 987
INITIAL SPONSORS:

Council Member Kallos
TITLE:  

A Local Law to amend the administrative code of the city of New York, in relation to increasing the minimum amount of money raised to participate in the first official campaign finance board debate for local offices
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This bill would modify the standard for contributions raised and spent by candidates who participate in the City’s public funding matching program in order to be eligible to participate in the first official debate for the office they seek. It would change the formula for eligibility from having raised 20% of the threshold for public funding for the office they seek to having raised and spent 2.5% of the expenditure limit for such office. The effect of this would be to increase the minimum funds raised to between 300% and 400% of the previous minimums.
CODE SECTIONS AFFECTED:

Section 3-709.5 of the Administrative Code of the City of New York
EFFECTIVE DATE:

January 1, 2016
NOTE: When reading the full text of the bill online at legistar.council.nyc.gov, language that is enclosed by [brackets] is proposed to be removed, and language that is underlined is proposed to be added.
