[image: image1.png]


.

THE COUNCIL OF THE CITY OF NEW YORK

OFFICE OF COMMUNICATIONS
CITY HALL 

NEW YORK, NY 10007

(212) 788-7116
FOR PLANNING PURPOSES ONLY

Contact: 212-788-7116

***MEDIA ADVISORY***

Council to Vote On 421-a Legislation

City Hall – Speaker Christine C. Quinn and Members of the City Council will vote on a 421-a tax exemption bill that encourages the creation of affordable housing in Lower Manhattan, Northern Manhattan, and parts of Brooklyn.  

This legislation expands the geographic area where, in order to be eligible for a tax benefit, developers must include 20% affordable housing on-site. The bill would also create a new Commission to review the zone every two years, cap the amount of tax breaks available for high-end development, and establish a $400 million Affordable Housing Trust Fund.
WHAT:       Press Conference

WHERE:    City Hall 

WHEN:      Wednesday, December 20th, 2006

TIME:
        12:45pm
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