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TITLE:	AN ACT to amend the retirement and social security law, in relation to automotive members of the New York city employees’ retirement system. 




BACKGROUND:
This legislation would provide automotive members of the New York City Employees’ Retirement System who begin their careers later in life with the ability to receive a vested retirement benefit.
Currently, automotive members who begin their careers later in life and are not included in the revised plan may never become eligible to receive a vested retirement due to the age and service requirements.  This bill adjusts those requirements to afford those employees with the ability to receive a vested retirement.
PROPOSED LEGISLATION:
Section one of the legislation amends section 604-g of the retirement and social security law to set new criteria for when the vested benefit shall become payable. 
Section two of the legislation amends section 604-g to state that participants who are eligible for a defined deferred vested benefit, will receive a life annuity calculated in accordance with this section.  
Section three is the effective date. 
FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.
EFFECTIVE DATE:
Immediately. 
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